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DSM receives request for judicial inquiry regarding loyalty dividend

Royal DSM N.V. (DSM) today received a copy of Franklin Mutual's request to the Enterprise
Section of the Amsterdam Court of Appeals, in which the Court is being asked to start a
judicial inquiry. The request was made in connection with DSM’s proposal to introduce a i
loyalty dividend program. This proposal is on the agenda for DSM's Annual General Meeting '
of Shareholders (AGM) to be held on 28 March 2007 in Heerlen (Netherlands). |

i
In the request, Franklin Mutual is asking the Court to start an inquiry to establish whether the .
decision-making process regarding this loyalty dividend program has been valid and whether i
the program can be implemented. Franklin Mutual is also asking the Court to order DSM not |
to put the proposal to the AGM pending the inquiry. The hearing by the Enterprise Section of
the Amsterdam Court of Appeals has been scheduled for 22 March 2007. ;

l
DSM regrets the fact that Franklin Mutual is seeking judicial intervention to prevent the i-
shareholders from making a decision on the proposal. In DSM'’s opinion, it is primarily up to
the shareholders to accept or reject the proposed loyalty dividend program, and the company | ‘\
would therefore like to leave the decision-making on this issue to the AGM. Of course, DSM !
will help ensure due process of iaw and will comply with any ruling made by the Court.
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Forward-looking statements

This press release contains forward-looking statements. These statements are based on current expectations,
estimates and projections of DSM management and information currently available to the company. The ]
statements involve certain risks and uncertainties that are difficult to predict and therefore DSM does not

guarantee that its expectations will be realized. Furthermore, DSM has no obligation to update the statements
contained in this press release. l




